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TCT CP KHOAN VA DICH VU KHOAN DAU KHi (HSX: PVD) — CAP NHAT DHCP 2025

Nganh

Céc chi tiéu chinh 2023
(Pon vi: Ty déng)

Doanh thu thuan 5,804
Lei nhuén gép 1,305
LN rong 545.9
EBITDA 1,615
EPS (VND) 1,051
BVPS (VND) 26,354
ROE 4.1%
ROA 2.76%

Dién bién gia cd phiéu

40,000
35,000
30,000
25,000
20,000
15,000
10,000

5,000

(S (S ,‘/D\ “

S S S S [N N
W VAN CEE CARR U U U
N R N M R PN

PVD (T) == VNINDEX (P)

DAU KHi

o

2024

9,288
1,754
697.9
2,002
1,254
28,406
4.58%
3.08%

1,400
1,350
1,300
1,250
1,200
1,150
1,100
1,050
1,000

Cé déng lén

Tap doan Coéng nghiép - Nang lwgng Quéc
gia Viét Nam

CTBC Vietnam Equity Fund

Deutsche Bank Aktiengesellchaft

Ngéan hang Deutsche Aktiengesellschaft
Norges Bank

50.4%

4.95%
3.65%
2.89%
1.35%
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Nguyén Minh Quang
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THAN TRONG NHUNG KHONG Bl QUAN

Vwot ké hoach lgi nhuan nam 2024. PVD ghi nhan két quéa kinh doanh
nam 2024 véi doanh thu dat mirc 9,289 ty dong (+60.0% YoY), loi nhuan
sau thué (LNST) dat 697.9 ty dong (+19.3% YoY), hoan thanh lan lwot
149.8% va 184% ké hoach kinh doanh nam 2024.

Ké hoach than trong cho nam 2025. Trong ndm 2025, PVD xac dinh sé
¢6 nhidu kho kh&n thach thire: cang thang dia chinh tri kéo dai, gia diu dyw
béo suy yéu so v&i ndm 2024 & nhu cau gian khoan thé gi6i cé thé giam
trong ndm 2025. Do d6, doanh nghiép dat ké hoach téng doanh thu dat
murc 7,200 ty ddng (-25% so va&i két qua nam 2024; +16% so véi ké hoach
n&m 2024) va 530 ty ddng loi nhuan sau thué (-16% so v&i két qué ndm
2024; +40% so v&i ké hoach nam 2024).

PVD chia sé réng céc thach thirc ngan han sé dwoc giam thiéu nhe
vao cac hop ddng dai han da ky két. PVD Il da gia han hop déng dén
cudi nam 2028. PVD Il dy kién sé& lam viéc cho Pertamina tlr thang 5/2025
dén ndm 2028 (hop ddng cb dinh 3 ndm va tuy chon gia han thém 2 nam).
PVD VI d4 gia han hop déng dai han vé&i Petronas (2024-2025) dén gitra
nd&m 2027, sau do sé tré lai Viet Nam dé phuc vu dw &n mé Lo B.

Doéi vé&i gian khoan méi PV Drilling VIII, 1anh dao PVD cho biét PVD mua
gian béng vén chi va viéc nang cép cai tao d& dwa vao hoat déng sé dau
tw bang vén lwu dong, do bién dong thi trwong tién té 1én trong khi cé tién

nhan rdi nén céng ty cha dong st dung, chwa phat sinh vén vay.

Tac doéng cuta viéc Saudi Aramco tiép tuc tri hodn hop déng cua 33
gian khoan tw nang dwoc danh gia la khong dang ké. Thoe do, ban
Ianh dao cho réng viéc Saudi Aramco kéo dai tinh trang dinh tré tir thang
4/2024, khién kha nang cac gian khoan nay rdi khdi Trung Boéng la thap do

chi phi di d&i cao va rii ro khéng c6 hop ddng méi.

Vé anh hwéng cua gia dau dang suy yéu, PVD cho biét ky vong gia dau
sé& quanh ngwéng 70 USD/thiing, néu gia dau dwdi 50 USD/thung thi chic
chén sé anh hwéng t&i thi trwdng gian khoan thé gi¢i néi chung va PVD
néi riéng. Tuy nhién, PVD tw tin c6 thé vwot qua dwoc khé khan, PVD hién

da ky cac hop ddng rat dai han.
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Téng Codng ty cbé phan Khoan va Dich vu khoan D&au khi (PVD) da cong b két qua kinh doanh nidm 2024 v&i doanh thu dat mirc
9,289 ty ddng (+60.0% YoY), lgi nhuan sau thué (LNST) dat 697.9 ty déng (+19.3% YoY), hoan thanh lan lwot 149.8% va 184% ké
hoach kinh doanh nam 2024. Két qua nay dwoc tao nén bdi cAc chi sé hét strc &n twong: 4/4 gian khoan tw nang hoat dong lién tuc,
xuyén sudt va hiéu qua tai nwéc ngodi véi mirc gia cho thué binh quan trén 91,000 USD véi hiéu suat hoat ddng cao, trung binh dat
99.6%. Bé&n canh d6, ndm 2024, PV Drilling c6 2 gian khoan thué hoat déng, bao gdm gian Thor (hop tac véi dbi tac Borr Drilling) va gian
Hakuryu 11 (hop tac véi dbi tac JDC) déng gép thém doanh thu, loi nhuan cho mang dich vu nay.

Doanh thu PVD
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Doanh thu Tang trwdng

Nguén: PVD, PSI téng hop
PVD chia cé ttrc tién mat. DHDCD théng qua phwong an phan phdi loi nhuan ndm 2024 |a chia ¢b tirc bang tién mét voi ty & 5%.

Trong nam 2024, Céng ty me da giai ngan khoang 1,098 ty déng cho céc hoat dong dau tw (dat 45.7% so véi k& hoach da duyat).
Thuc té gidi ngan it hon so véi k& hoach chi yéu do viéc giai ngan dy 4n mua gian khoan tw nang méi va dy &n mua cum thiét bi stra

giéng khoan dau khi (HWU) cham hon so véi dy kién.

K& hoach than trong cho nam 2025. Trong nam 2025, PVD xac dinh sé& cé nhiéu kho khan thach thirc: cing thdng dia chinh tri kéo dai,
gia dau dw bao suy yéu so véi ndm 2024 & nhu cau gian khoan thé gidi c6 thé gidm trong nam 2025. Do d6, doanh nghiép d&t ké hoach
tdng doanh thu dat mirc 7,200 ty ddng (-25% so v&i két qua ndm 2024; +16% so véi ké hoach ndm 2024) va 530 ty ddng loi nhuan sau
thué (-16% so véi két qué ndm 2024; +40% so v&i k& hoach ndm 2024). Ching tdi nhan thdy méc du ban 1anh dao dat ké hoach nam
kha than trong nhwng ban 1&nh dao van cam két tang trwdng lgi nhuan trong ndm 2025. Trong qua kht, Igi nhuan thyc té cla PVD

thwong cao hon so véi ké hoach.

Ké hoach khoan ctia PVD nam 2025

Gian khoan
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PV DRILLING I Petronas - Malaysia
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PV DRILLING II Pertamina - Indonesia

PV DRILLING III Hibicus - Malaysia Pertamina - Indonesia

PV DRILLING VI Overhaul Petronas - Malaysia

PV DRILLING VIII Reactivation Client
PV DRILLING V BSP - Brunei

HAKURYU-11 (gian
khoan thué)

Pertamina - Indonesia

BORR-THOR (gian

R HLHV TGT (Viét Nam)
khoan thué)

Ngudn: PVD, PSI téng hop

DP6i v&i gian khoan méi PV Drilling VIII, 1anh dao PVD cho biét PVD mua gian bang vén chi va viéc nang cap cai tao dé dwa vao hoat
dong sé dau tw bang vdn lwu dong, do bién dong thi trudng tién té I&n trong khi cé tién nhan rdi nén coéng ty chd déng st dung, chua
phét sinh vén vay. Viéc dau tw gian VIII 1a gian ci 1 trén co s& dau tw tdi wu, ddm bao ca chat lwong va gia ca.

PVD chia sé réng céac thach thirc ngén han sé dwoc giam thiéu nhé vao cac hop déng dai han da ky két. Cu thé, PVD |l d4 gia
han hop ddng dén cubi ndm 2028. PVD IIl dy kién sé lam viéc cho Pertamina tir thang 5/2025 dén nam 2028 (hop déng cb dinh 3 ndm
va tliy chon gia han thém 2 n&m). PVD VI da gia han hop ddng dai han véi Petronas (2024-2025) dén gitra ndm 2027, sau do sé tré lai
Viét Nam d& phuc vu dw &n mé L6 B.

Ban lanh dao danh gia ring nhu cau khoan tai khu vwee Ddng Nam A van duy tri én dinh. Mac du gia diu dang chiu &p lwc giam
trong ngén han, hoat dong khoan tai P6ng Nam Avan duy tri s6i dong, dac biét tai Indonesia, Malaysia va Théai Lan. Riéng tai Viét Nam,
thi trwdng dwoc ky vong sé téng trwéng manh nhe nhidu dy an dau khi Ién sap trién khai. PVD dy bao nhu ciu khoan trong nwéc sé
cao it nhat dén nam 2030 va dang c6 ké hoach tang cwdng nang lwc bang cach dau tw thém gian khoan PV Drilling IX va thué thém 2
gian khoan dé khai thac téi da co’ hoi thi treong.

Trong giai doan 2025-2030, nhiéu dy an Ién sé& dwoc trién khai nhw L6 B, Sw Tl Trang, Dai Hung Nam...., PVD cling sé& tham gia cung
cép dich vu nay day da. Thoi gian t&i, PVD sé day manh dich vu ky thuat giéng khoan di kém véi gian khoan, cung cap tat ca céc dich
vu dé hoan thanh 1 giéng khoan theo hwéng thi céng tron géi (tlr cung cap vat tw thiét bi, t&i thi cong, khoan...).

Tac dong cha viéc Saudi Aramco tiép tuc tri hodn hop déng chia 33 gian khoan tw nang dwoc danh gia la khéng dang ké. Thoe
d6, ban lanh dao cho rang viéc Saudi Aramco kéo dai tinh trang dinh tré tlr thang 4/2024, khién kha ndng cac gian khoan nay r&i khdi
Trung B6ng 14 thap do chi phi di d&i cao va rii ro khéng cé hop ddng méi.

Vé anh hwéng cua gia dau dang suy yéu, ban 1anh dao PVD cho biét ho ky vong gia diu sé& quanh ngwéng 70 USD/thiing, néu gia
dau dwéi 50 USD/thung thi chac chan sé anh huéng téi thi trwdng gian khoan thé giéi néi chung va PVD néi riéng. Tuy nhién, PVD tw
tin c6 thé vwot qua dwoc khé khan néu didu nay xay ra vi PVD da tirng vwot qua khé khan twong tw trwdc d6. PVD hién da ky cac hop
ddng rat dai han (khdng wu tién vé gia va nhé 18) nén kha yén tam.

PVD dat ké hoach vén dau tw XDCB nam 2025 dat 2.3 nghin ty déng. PVD du kién phan bé vén dau tw xay dwng co ban (XDCB)
cht yéu cho hai hang muc Ién trong ndm 2025. B4u tién & phan vén con lai cho gian khoan PVD8, khodng 900 ty dbng, sau khi da giai
ngan 42 triéu USD trong ndm 2024. Thir hai 1a k& hoach mua thém mét gian khoan tw nang véi tdng vén dau tw khoang 637 ty ddng, dw
kién thuc hién theo mé hinh lién doanh. Ngoai ra, phan vén con lai sé dwoc dau tw vao thiét bj phuc vu dich vu khoan nham dén dau nhu
cau tham do — khai thac dang téng.
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TUYEN BO MIEN TRACH NHIEM

Céc thong tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dua trén nhixng ngudn tin ma PSI coi la dang tin cay vao thdi diém céng bd. Tuy nhién,

PSI khéng dam bao tinh day dd va chinh xac tuyét déi cla cac thong tin nay.

Bé4o céo dwoc dwa ra dya trén cac quan diém cua ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha d4u tw mua ban, nam
gitr chirng khoan. Nha dau tw chi nén st dung bao cao nay nhw mét ngudn tham khao cho quyét dinh d4u tw cia minh va PSI sé khong chiju bat civ
trach nhiém nao truwdc nha dau tw cling nhw déi tweng dwoc nhac dén trong bao cao nay vé nhirng tdn that co thé xay ra khi dau tw hodc thong tin sai

l&ch vé dbi twong dwoc nhic dén trong bao céo nay.
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